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, T6Ifc0-frCa[6nd-m- and supports over 100 ar]ied
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91{ pgyep-rgrs of pakisran 
. 
a".ordmg i3 ,riieo, ro*-(ABID) Mohammad Has- ering the int&.ri.ri.**orrO

san Bakhshi has called on unlo"ck p.iuri.-i".iuit*unt,
the federal govemment ra *rt" hJuffi nn*.. *o.u
!Iflt"t" Bank of pakistan. accessible, and spur eco_(SBP) to reduce the pot- il*;;ilry 

".rJr. ,,rrurcy tnterest rate to 9.0 per ple sectors.
cent in a bid to stimulate The association also
:_"--o1-o$" 

growth,. boost appealua io itu'iou"rr-lnvestment and revive the ment to take imfrediate
struggling construction and steps to i..io*'ln"..to,
housing sectors. corifiaun.",-rirUifiru'""o_

Bakhshi said that the nomic poficy, ia"iiiiaie."arcurrent Il per cent inter- estate aeveiopm"nf anO

".1..1!. 
is, srifl ing business introduce uuifi".-i.ii,.arvactivity, deterring private .egutations. 

*-

unvestrnentandconfibuting Bakhshi warned tharlto economic stagnation. Ue Uottr locJ*a i"r.i*",",^11 I

I3:9_tuythout urgent to.. uru uiruray di;&ffsl
T:Ir:ql{.reforms, 

pakistan their capftar ro"ilLai ;;nsks racing.a prolonged other rigionrt *"it.J.
1e9e1sio1, rising unemploy_ offering,ft 

"*-ir"rri"ui.ment and a decline in indus_ returns"and u .ufi, i"*rt_hia!_ou@ut. ment climate.
. IIg *SqO the authorities .It Famsian wants toto bring the interest rate remain ,egionaliv co;peti
9:::1"_:,lrl: digits in.the tive and ,ftrr.iiir.r#..t,
:ry9y9 monetary policy it must align its financial

economic growth

that the,construition r.* .["t i."r"gffi "]_ iiiiiirr.rv
ljj, * :-llh d ire cuy..an d uoo.tinf &-oe rn jinli. r"

announcement on Julv B0 and ."on6*i. ooii"i.,(Wednesday). "Mite eion- *itt S.tun"J'r."rili"r,l r,.omies around the world are stressEa. 
-

re.ducing interest rates to He added that low_in-stimulate growth, pakistan,s terest housing i"*. *lrfA
ynrgalisUc moneta.ry policy not onty enanieiow_lnco*e
is crippling locat indusuiesi g."rpr"t"'", i""*lll'or,hesaid. :i;-;,:.:l'll'1"'l''": .

_""xisli erphasisea slH i3[H1li,T,1]i'i,ij 
r

indirectlyemploysmitrird;;;;;';"&1#.J::'";
'' zL
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BUSTNESS

RE,CMER
Karachi.1-uesdal' 29 Juh' 2025,3 Safar 1447

ABAD seeks

cut in interest
rate to fuel growth

RECORDERREPORT
KARACHI: ThC

Association of Builders and

Developcrs of Pakistan
(ABAD) has called on the

federal govemment and the

State Bank of Pakistan
(SBP) to reduce the interest
ratc to 99o to stimulatc cco-

nomic growth, increasc
investment. ar.rd revive the

struggling construction and

housing sectors.

ABAD Chairman
Moharnmad Hassan
tsakhsh said that the current
I l% interest rate is criP-
pling business activitY
across the country, block-
ing private investment, and

causing economic stagna-
tion.

He further said that if
reforms are not made in the

monetary policY, Pakistan
could face severe conse-
qucnces, incltrding Pro-
longed recession. rising
unemployment, and a

dccline in industrial Pro-
duction.

Bakhsh said that the gov-

emment should reduce the

interest ratc to single digits
in the upcoming monctary
poiicy announccment on
july 30, adding that while
economies worldwide are

lowering interest rates to
boost growth, Pakistan's
economy is being strangled

by an urrrealistic monetary
policy that is destroYing
local industry.

The construction indus-
try, which Provides
employment to rnillions
and supports over i00
allied industries, cannot
survive under the current
interest rate regime, Bakhsh

said and addcd that rcduc-
ing the interest rate would
unlock private investment'
make housing finance more

affordablc, and crcatc cco-

nornic activity across vari-
ous sectors.

"lf Pakistan wants to
compete rcgionaliY and
attract investment. it must
align is financial and eco-
nomic policies with griound

realities," Bakhsh said. -
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