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INTERNATIONAL

Wednesday, ‘S:éﬁi;ml;e; 75,'7 2025

ABAD urges govt to make Gwadar a tax-free smart city

By our correspondent

KARACHI: The Association of Builders
and Developers (ABAD) has called for
the immediate activation of Gwadar,
the use of China-Pakistan Economic
Corridor (CPEC) funding to declare
it a tax-free zone and smart city, res-
toration of law and order, and greater
inclusion of the local population in
development projects.

“Gwadar is a source of Pakistan’s
growth and prosperity that has unfor-
tunately not been fully utilised,” ABAD
Chairperson Hasan Bakshi said at
‘a press conference on Tuesday. He
warned that unless the government

takes immediate and effective steps to
operationalise Gwadar, the port city
will fail to deliver the results the nation
urgently needs.

Bakshi stressed that Gwadar could
be a game-changer for Pakistan if its
development is treated as a national
priority. “Just as many countries run
their economies on tourism, Gwadar
can also transform Pakistan’s fortunes,
prow‘ded it receives the attention it
deserves,” he said.

He noted that while China pledged
$45 billion in investment under CPEC in
2014, Gwadar received only $800 million,
with most funds diverted to the power
sector, particularly independent power

producers (IPPs). “Had Gwadar been
fully developed at that time, Pakistan
could today have enjoyed smooth cargo
access to China and Central Asia, creat-
ing new export opportunities,” he said.

The biggest obstacle, according to
Bakshi, remains security. “Hostile ele-
ments are conspiring to keep Gwadar
non-functional. While our armed forces
sacrifice their lives daily, the govern-
ment must also invest in the local pop-
ulation and resolve their issues so that
they themselves become stakeholders
in protecting the city,” he said.

He also questioned the continued
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delay i making Gwadar’s new
airport operational. “If interna-
tional flights are not possible,
at least domestic flights should
begin to end the city's i%ulaﬁen
aﬂd attract investors,” he sug-
gested.

Bakshi underlined that

. local communities must be at

the heart of development. “The
misconception that foreign
investors will take over Gwa-
dar must be dispelled. In real-
ity, investment creates jobs and
strengthens the economy. The
first right will always rest with
the locals, but national and for-
eign investors should also be
welcomed,” he said.

He warned that builders

“Apart from Punjal
ised land records are non
ent, which is alarming for inx
tors. If this %‘tvaﬂfﬁ (onm.oes
7 investment
stop, but exjstin g investors will
also suffer losses,” he said.

In response to a question,
Bakshi added that after a meet-
ing with PPP Chairperson Bila
wal Bhutto Zardari
gally occupied lang lon gmg
to ABAD members in Karachi |
were vacated, with 8-10 !
ties refurned. “Ou
rusted, but for the rqu time, the |
anfti-corruption department has
filed cases against those who
illegally altered original owner-
ship documents,” he said.
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ABAD

_BUSINESS

demands govt make

Gwadar ‘operational’ -

. RECORDER REPORT

+KARACHI: The
Association of Builders and
Developers (ABAD) on
Tuesday demanded the gov-
emment make Gwadar oper-
ational without further delay
and declare it as a tax-free
zone and a smart city under
CPEC funding.

. Speaking at a press confer-
ence at ABAD House
Karachi, ABAD Chairman
Hasan Bakhshi emphasised
that Gwadar represents the
key to Pakistan’s progress
and prosperity but warned
that expected benefits have
not materialised despite years
of investment. He cautioned
that without immediate and
effective government action,

the city will fail to deliver the
results Pakistan urgently
needs.

Hasan said that the missed
opportunities stemming from
the original CPEC invest-
ment, noting that while China
committed USD 45 billion to
the corridor in 2014, Gwadar
received only USD 800 mil-
lion with the majority of
funds directed toward the
power sector and
Independent Power
Producers.

He argued that had Gwadar
been fully developed at that
time, Pakistan would today
enjoy easy cargo access to
China and Central Asian
states, with exports multiplied
significantly.

The ABAD chairman
identified security concerns
as the primary obstacle to
Gwadar’s development, stat-
ing that hostile elements are
conspiring to keep the port
non-functional.  While
acknowledging the daily
sacrifices of armed forces,
he stressed that the govern-
ment must also invest in
local communities and
resolve their issues to ensure
residents become guardians
of their own city.

Hasan suggested that
domestic flights should
commence immediately to
end the city’s isolation and
facilitate investor access,
even if international flights
remain temporarily unfeasi-

ble. He emphasised that
Gwadar’s development can-
not be separated from the
advancement of its local
population and called for an
end to misconceptions about
foreign investment displac-
ing local interests.

The association leadership
¢riticized all political parties
for collective failure on the
Gwadar issue, arguing that
Pakistan could have become
a transit hub comparable to
the UAE or Singapore.

Hasan specifically target-
ed Federal Planning
Minister Ahsan Igbal,
claiming he has delivered
only speeches about Gwadar
without implementing prac-
tical measures. I’
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Karachi: Chairman Association of Builder and Developer Hasan Bakshi in group
photo with Gwadar Real estate investors after the press conference on Wednesday
held at ABAD house, Karachi.
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ABAD Chairman urges
action to operationlize,
deuelm Gwadar

ABAD HOUSE

KARACHI

STAFF REPORT

Chairman of the Association of Builders and De-
velopers (ABA D). Hasan Bakhshi. has demanded
that Gwadar be made operational without delay. de-
clared a tax-free zone and developed intoe a smart
city through CPEC funding. He also urged the
restoration of law and order in the arca and the in-
clusion of local communities in development Proj-
ccts. Speaking at a press conference at ABAD
House Karachi. Hasan Bakhshi said that Gwadar is
the key to Pakistan’s progress and prosperity.
“Gwadar has emerged as a golden opportunity in
Pakistan's history, but unfortunately. the expected
benefits have not yvet been realized. [{the govern-
ment does not take immediate and cifective steps 1o
operationalize Gwadar. the city will not be able to
deliver the results that Pakistan urgently nceds
today. Senior Vice Chairman o FABAD Sycd Atzal
Hameed. Vice Chairman Tariq Aziz.



