-

INTERNATIONAL

THENEMG

Wednesday, March 4, 2026

ABAD welcomes
higher housing loan cap -

By our correspondent

KARACHEL The Association of
-| Builders and Developers (ABAD)

has welcomed the significant
increase in the loan ceiling under

v the ‘Mera Ghar Mera Aashiana’

scheme, saving it will help meet
rising demand for housing and
support growth in the construc-
tion sector. ?
Chairperson of ABAD
Muhammad Hassan Bakhshi said
raising the loan limiit from Rs3.5
million to Rs10 million offered
renewed hope o prospective

homeowners. The move would
not only benefit thousands of
families seeking to own a home
but also generate employment
and stimulate broader economic
activity, he added.

Bakhshi said the construction
mdustry serves as a backbone of
the economy, with more than 72
industries directly or indirectly
linked to it. Increased construc-
tion activity would support
sectors such as cement, steel
(rebar), tiles, paint and electri-
cal equipment, contributing to
greater economic stability.

He noted that the construc-
tion sector currently accounts for
about 2.3 per cent of Pakistan’s
gross domestic product (GDP).
With policy continuity and ade-
quate support, its contribution
could expand significantly,
providing a strong boost to the
national economy.

Bakhshi expressed hope that
the government would continue
taking practical steps to promote
housing development, enabling
more people to achieve home
ownership while fostering sus-
tainable economic growth. T
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Chairman of the Associa-

tion of Builders and Devel-

opers of Pakistan (ABAD),
Muhammad Hassan Bak-
shi, has welcomed the gov-
ernment’s
significantly
loan ceiling

increase the
under

major step toward meeting
rising demand for housing
and accelerating growth in
the construction sector.
On Tucsday, Bakshi
said the decision to raise
the maximum loan amount
from Rs2.5 million to Rs10
million offers renewed
hope to thousands of fami-

lles aspiring to own &
home.
Chairman ot the Asso-

ciation of Butlders and De-
velopers  of  Pakistan
(ABAD], Muhammad
Hassan Bakshiadded that

“{unities

decision to-

the
“Mera Ghar Mera Aashi-
ana” scheme, calling it a

the move would not only
facilitate homeownership
but alsc generate wide-
spread employment oppor-
and  stimulate
broader economic activity.

“The construction sec-
tor serves as the backbone

* he said,
> than 72
are directly and
indirectly linked to con-
struction activities,
inumau bui!

of any economy,
noting that more
industries

ding ac-

tivity, he said, would drive
demand for cement, steel,
tiles, paint, electrical

,\i‘w-l;.lr

yipment and other re-
lated materials, strengthen-
mg multiple
i

e economy.

segments of

Citing official esti-
mates, he said the con-
struction sectorscurrently
contributes approximately
2.3 percent to Pztki@tan’s
rross domestic product.
With consistent gov-
ernment  policies  and
greater facilitation, he ar-
gued, the sector’s share

U’“‘f\

could expand significantly

potentially by 10 to 12
times — marking a sub-
stantial boost for the na-
tional economy.

Chairman of the Asso-
ciation of Builders and De-
velopers  of  Pakistan
(ABAD), Muhammad
Hassan Bakshi expressed
hope that the government
would continue introduc-
ing practical measures to
promote the housing sec-
tor, enabling more citizens
to realize the dream of
homeownership while
pm ing the way for sustain-
able cconomic growth.
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