
*.!-3**4;*_-.';d

'Excessive
taxation has

crippled
construction

sector'
By our correspondent

struction sector translates
into broader economic

'ExGffi...
_ Continued lron page I

iudgel. He noted that the

Ii$11aI Excise Dury (FEDj
J 

r, ;J ir.l#v b".ff iil;,"#;
and capilal flight to Dubai had
slowed, which he described as

I a positive sign for the econ_
'omy.

I He erpressed these views
while addressing a meeting
dunng a visir to the A-BAD
House led by IJBG hesidenr
Zubair F Thfail. The deteea_
tion also included form"er
FPCCI Senior Vice president
ard UBG Southern Region
becretary General Muham_

and construction sectors.
He said the distinction be_

tween filers and non_filers,
along with taxes under Ser:_
tions 236C and 7E ancl other
Ievies, had severely damagecl
tne conshuction industry and

.q!6 rLqLr4 uuuxrl.
He said growth ir, the con_ I

rction sector translates Ir broader economie I

*1T-^1."1. than 70_in- 
J

undermined the investment
climafe.

coming federal budget.

IGRACHI: United Business
Group (,tBG ) pahon_in_Chief
SM Tanveer has said exces-
sive taxation imposed by the
government has forced the
closure of more than g0 in_
dusties linked to the housing

. He said he remained opti_
mistic that economic condi_
tions would improve after the
Dudget, adding that pakistan
naq 

.strgnq growth potential,
particularly glven Karachi.s
economic importance.

He frrther said UBG
needed fresh thinking and rhat
Dnngrng younger people into
le-adersfup roles was the need
of the hour. Referring to a re_
cent courl ruling. he welcomed
the removal of restrictions on
convefting residential plots

1119 
cgmqerqial propefties,

sayng the decision would help
restore investor confi dence.

^, l"ru5,lq Chief of Army
Staff Field Marshal Asim
Munir for his interesl in eco_
nomic nlatters, SM Tanveer
sard_thal after helping aven
coruIct between Iran and the
Unlted Srates. he wou.ld now
fbcus fully on pakistan.s 

eco_
nomic development.

. - lp.4Sng on the occasion,
ABAD Charperson Muhanr_
mad Hassan Baktshi said im_
proving the judicial gatem was
essential and called for legisla_
tronto ensue court casel are
resolved within tfuee montlr^s.

IIe said noticeable im_
provement had been seen afl.er
tne appointment of a private_
secl.or chairman at the Lahore
lJevelopment Authority and
suggested that the Iftrarhi De_
velopment Authority should
also be headcd by someone
from the prir,ate sector.

Baklshi said he had writ_ l

mad Hanif Gohr., atons with
other LtsG leaders.

SM Tanveer said busi_
nesses could nol qrow
merely by keeping mon"ev in
banks, stressing that invest_
ment and industrial activity
were essential for economic
growth. He added that the
UBG had established an eco_
nomic think tank to prepare

lqcopmgnlaU9rs for the up-

growth, as nlore than 70 in- ]

dustries are iinked to it. Re-
ferring to properly t*ut.n
he said ttie g)ouit ,;;rrg;

terr tolhe field marsfral, asking
him to assess whethei sov*en
nance and performanie in(arachi had improved. He
added that ifshortcomin$ ex_
isted within the bureauiracv
politieal leadership ;]h;i;
own ranks. they were oie-
pared to face accountabilitv.

_ He further said sonre
Sindh govemment instirudons
should be handed over to the
private sector, arguing that

lpropertytax was arowrd four| - , __ -r *_ ,t !U avuru tuu
percent. while in pakistan
h^^^l^ L^J L - 

--_ 
|people had been burdened

through various advance
taxes.

. He questioned why the
nousxlg sector was penalised
because of rising oil prices
tnggered by the Russia
Lllaaine war. I

. SM Tanveer expressed
hope that Sections 236C and
7E, along with other conrro-

IlTl4-t11*, wourd be abor_

business condition;in fiqiab I

Jf,ii"'Tjilft l*,: *q, iwhile Karachi .ontinu.l'lo I

leel neglected.
tle salO ABAD wanred to ;jerve the public and the con- l

ilruction sector without seek_ i

feel neglected.

serve the public and the con-
struction seclor without seek_
ino mpniql r"., ,,'. 
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Urtjk:rl [lr:rirress (iriruSr
(UIi{-i)" $[4 "1 itnr**r *;ri1
tltll crcenii., e ti.l\rs :n tirr!\r{
llr,' titr: grrraltlrl('t1t l)it1..e
{"uru*tl Iilr. closurc *l' n:dre
th:rn ,*! i;':riusrri*s li$krri rrr
I ltt hurrsine a*d c$ns! s.(,{:ti{.}ti
sect*rs i* P*i;ist;:r_ [..f e rrated
tl*ir iiistir:*tr*ns l**t*.r:e n ltl-
!J, !riLI tn,rl l:Jr,r'. ;rltrrrr. rrillr
\.;( !rrrlt l.:llt. . -i . ltilr: ,rthut
t;J\r!. llii', s sgr f:rrlr. li;rrn-
:ttrL! lirr' L(1Ir.ilr1,li(,t; lpqlti\-

1,:' lnd dcslrnycd the
iIl!'{'!tt'tlf}:t i:ltttlxre.

Ile r,:rfr*i:;e'tJ {h*:;e liew.r,
ri hi,r :i,i, Irr rruli.: :t l1]L.cting
rltrt tr:r1 .. i rrtl l{r \l}.rri I {,)Urir,
l*1 irv t rl:l{.r [)rcslrir.*t lirt.r;rir
[:] Trrt:ril Th* tir:l*x.arir.rrr xlsc
i.r"l,rlrri hrrrriJl I l,{ t J r"..lr
ii*' f ici. llrrsrdrnt ;nii t.ilt(i
Snulh*rsr Rq6iirr S*cr*tan-
{ ir"rurx!,'v,tuhl*rnr*i! I l;rrril'(iolutr, xllrnir rq ith rtrhL:r

[ ]]1fi lr:;ir.Jcrr.S\{ "l'lrn,r,e 
r

sairi rhllt busi*eq:ir.t clt::n*r
tltriit r.rrtlr'ir lrr Irrc,:.riu
!1tt)n{'"1 l:' }r;iliLr ;t:l::l,.ti:2.
int r!rxt inr.cg{r.I1*ltt ir*tl ln-
rlrrs!:til lrdrrr rt1, 3,-e f{sdrilt:{l
trll' cCrrr rtrtr r iC *rrr,rr.lir

He aefded ih*r U$ti h*.r
ustuL!,rl:rrl Jn rL.irlt(,rr:;
thlnk.t.rt,[, l{, }r{rr]rr}{ tL.L( }ii,t-
rlienii.lltr\trS l.rf tlt( uD(.L.t,]l-
rtrg 11',lLr:ll lrrrrl_ur.l l{; sllrl*ii
llr.rl l!,r' :,rrrlc llt r,i llrr. , Url
}mu{:lj(}n 5,fctL}r i} r:ftr,i:1i,, r:ir
litr ::,.iir tlr,,J !l:r (.r,Il,it)i\
l:*il;tu'+ trtrrfr tl::llr -rl rrlltrir
iiujttrrlrct ilr,rt cr)nrlr.f!c(l TLt ,,I.
ll.: li:rlfucr \-ir,! ll1,!t !,ltrh.rll",
iil{ .rr.'qtrIt jt,r,lrr,i]. I,,, l,
np,,11r11[ 11r111 p(xur,nl t]irl :u
[t.rl,rrt.rr,. t]lc r);ilirilr r\.t. iJr..
r.:crvr:tJ tint[.r tfrc gtrisc *t :i<1-
l antf lii\r's

Iir' t1*i;slit:l:r*J ',rlrV thr,
ltrrrrr l:t \celrll t\ :!\ Iiu-/t,;lili.ri
,lttr) t,r risir':r: rril nr.ritc
t';rits;rl lr) ll:r itirs.r,i
i.";Jirnine t ur_S&4 "frlrlecr

!'i i':r \r(,i! i! ItIil,' j1.,,ri li,..i.i;ilrt
,l lr't . )l :t:].i i,l t":r..r,ir:tLr
'. ..:. -,.i i.r..,,, rt rrii.rl 1,," .:lriri
i.r.i: ii: ilt. ijr,i ,rir: :,i

,1,,,,
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lh*r r*rtark*rl l|.:et tr.i]-i(l
r:.^cds l;*li rlrryrkinq a*d ttti:!l
hritirlrrs 1it.' r *,1rrt,is -;1y.,r.
:trln tr,r\\ '1'.1 i: l:t,-' nr;cr! ,r!'
lhr' lrr.rrlr. l{elir"rng ii ii rr-
i:eil (.)Ltr't d*;tri(1n, l1tl $.cl-
*r1rtl*ql. thc litltng fil
tL':itfl (:11*11$ alfi (t(rlt!"*t"!itii$
rurjilulrtiuI Fltli$ ;nio {Lrnt.}-
t;rdrUr,:: pri,pil"til.\. \.t\ !l]* il
u. t'.rLl.i lr*ll r-.t,rrr 

"i. fir,,t.lorr1L1;rru*.

, l\'airrrr;.,. ;\slnt 11ri:rrl f*r
*1! tnL:r{tt ltl ff (}t}on.:i( :Ii4l-
;crr. gI'J'l';rnrerr :{nii1 that
;r llur l:rlpitg lrrcvrlrl i:ott l) icl
irtlr.v*en lran anri rlr* LInit*cl
Strtc:i. thr l'i*k_l \!*mi:^rl
wurrLl :rtnr iiicll lirliv rrrr
l'llki.rf n'r r'\', rnr)1llrr' (i;,\ t'l-
r)plnur)t. ( 3t;.rin:tar rr{'
-\ll 

^ 
tJ. l l;rr..,n Il,rLl:sl::.

"rrirl tlr.rt irn1,rr,r in,-t ll:c.;r1,f;-
r !,,J r\ .t1.,il i:. rlte "t,trrLlf\ r:
ussdt;1itl. I i* riunr*ndrti lirrs
gltsilrin* thal ilurl d,-a$et i.!rc
rcsolr.ril n ithin llt:"rrl
r)'rUItll]\ | lu ritjrj thilt r:$niti-

fntll l,npr(1\'i]!11*fl I hfl{il hc*n
t:hffrvr:ri *licr nppnin:ing :r

rrrrlurr,sc#t(1f *il*irr*rrt ;rt
Iilq' | ;rlriri, [ ),-.r gIr1.31ig111

.,\trtllorll. jn(l \riri:!;trl,i tiru
lrr-aei o1'th* Kar;i*i:i L)*,;el-
(1ln){lt,lLtlltrrrit\. iii{rltlrt
rrho bi. rrlcL.tu,i lir.rlt: t!:.' 1,1 r,
r utL :r:r'ltr.l Iar::tn Illr], nrlti
t'{r {'al(,ri tlrrt hc ilrtri ;ri:oa
wrifle* h l*tter {o t*e f"ielLi
\4.rrclr;tl.,r-ki5l lr,rtr i., ;,",
sesr \\,ltd:li,{f *(}1 r:n iiillE:d ;i:.!i f

F*rlbllrilni:c in Ka;iicl.ii illri
inlX^rrr;r'ed.

F'l* *dr'krcl th*r i! rh*rr
arf shofif{}r11iilgs r.rithilr thi:
[rl,rulruJt,rir. Frrlrlii i;rrrn, rr:-
thtrl nrr tr tinlL\. !lrr.r .11 1,

rgad! lix accLrLrnr,.rbi j iir'.i,f r
Ii;ttlrri '!;ricti t1,:rt solr:g 111.

stitu{it"r,lr *l lhi: Sintfl.r xur"l
shi,r*lr.l lrr hanii*rJ or..i. tr-,

tlt* prir,*tr r{rtor br,r*i;ur*
hu*ilrcss frnilitrr}ns in lru$-
.jilh arr" nr*;h h*[cr th*n r*
Siru,lll. r!r:!c ii;rr.rrhr !r.uir
is*i*tcrl.
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